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ABOUT MUBADALA

Mamoura Diversified Global Holding PJSC (“MDGH”), the 
guarantor under the Global Medium Term Note programme, 
is a wholly owned subsidiary of Mubadala Investment 
Company PJSC (“Mubadala”).

Mubadala is a sovereign investor managing a global 
portfolio, aimed at generating sustainable financial returns 
for its sole shareholder, the Government of Abu Dhabi. 

As of 2024, Mubadala’s USD 330 billion (AED 1.212 trillion) 
portfolio spans six continents with interests in multiple 
sectors and asset classes. We leverage our deep sectoral 
expertise and long-standing partnerships to drive 
sustainable growth and profit, while supporting the 
continued diversification and global integration of the 
economy of the United Arab Emirates. 
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This Green Bond Report provides details on MDGH’s:

▪ Eligible green investments

▪ Allocation of proceeds to the eligible green investments

▪ Estimated Impact achieved by the inaugural Green Bond

This is MDGH’s second green bond report published since the issuance of the 
inaugural USD 750 million corporate green bond in November 2023.

We recommend reading this report alongside the MDGH Green Finance Framework 
and its Second Party Opinion (SPO) for a comprehensive understanding.

The estimated impacts achieved by the portfolio were calculated by Sustainalytics. 
PricewaterhouseCoopers Limited Partnership – Abu Dhabi ("PwC“) was engaged to 
provide an independent limited assurance relating to the allocation of proceeds as 
mentioned with (A) on page 7. For more details, please refer to the Independent 
Limited Assurance Report on pages 9 & 10.

INTRODUCTION
About this Report
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RESPONSIBLE INVESTING AT MUBADALA
Responsible investing remains central to our mandate to deliver sustainable financial returns and 
create opportunities for future generations 

Responsible Investing was established as the steward of 
sustainability integration across Mubadala with a focus on 
supporting enhanced decision making.
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Driving change in our portfolio companies - Building sustainability 
considerations into to stewardship of our portfolio companies to 
drive change and realize value creation.

Deploying our capital purposefully - Developing and 
implementing our Sustainable Returns Model and integrating 
climate considerations into portfolio modelling and capital 
allocation.
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Convening partners for change - Partnering with governments, 
businesses, and industry leaders to share best practices and find 
common ground for action and stewardship.
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Draw on global best practice to create agile and efficient 
models/practices that weave seamlessly into Mubadala’s 
investment life cycle

Focus on the investor objectives of value creation and 
preservation

Establish consistent and relevant information flow to investment 
decision makers

Key principles and guidance:

Tailor solutions and engagement commensurate with materiality of 
sustainability issues

Clear goals and foundational pillars:

Mubadala has articulated a target to achieve net zero greenhouse gas emissions across its global portfolio and corporate operations by 2050. 
This ambition reflects the Group’s alignment with the United Arab Emirates’ national objectives, and Mubadala's recognition that climate-related 
risks and opportunities are increasingly material to long-term value creation and portfolio resilience.

Our Net Zero Commitment
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MDGH’S GREEN FINANCE FRAMEWORK

An amount at least equal to the 
net proceeds from Green 
Finance Instruments issued by 
MDGH will be used to finance 
and/or refinance in whole or in 
part the following portfolio of 
Eligible Green Investments:

Use of Proceeds

MDGH has established a clear 
decision-making process to 
determine the eligibility of the 
nominated Eligible Green 
Investments, in accordance 
with the Eligibility Criteria.

Eligible Green Investments will 
be selected by a dedicated 
Green Finance Working Group ( 
“Working Group”) set up 
within MDGH. The Working 
Group will meet at least once 
on an annual basis.

Process for Project 
Evaluation and Selection

The net proceeds from the 
Green Finance Instruments will 
be managed by MDGH using a 
portfolio approach.

MDGH intends to fully allocate 
proceeds within 12 months of 
issuance. MDGH intends to 
allocate these proceeds to an 
Eligible Green Investments 
portfolio, selected in 
accordance with the Eligibility 
Criteria and the Process for 
Project Evaluation and 
Selection.

Management of 
Proceeds

MDGH intends to publish a 
report on the allocation of 
proceeds to the Eligible Green 
Investments Portfolio as well 
as an impact report annually 
and at least until no Green 
Finance Instruments are 
outstanding.

Reporting

Second Party Opinion (Pre-
issuance)
MDGH has engaged Sustainalytics 
to independently assess the 
Framework, in alignment with the 
applicable guidance and principles 
in the form of a Second Party 
Opinion.

Verification (Post-Issuance)
MDGH intends to request on annual 
basis, starting one year after 
issuance and until no Green Finance 
Instruments are outstanding, an 
independent limited assurance 
report of the allocation of the 
proceeds to the Eligible Green 
Investments Portfolio, provided by 
its external auditor (or any 
subsequent external auditor).

External Review

Green Buildings

Energy Efficiency 

Renewable Energy 

Pollution Prevention 
and Control

Clean Transportation

MDGH established a Green Finance Framework (the “Framework”) to be able to issue Green Finance Instruments to finance and refinance projects which enable the 
transition to a low carbon and climate resilient economy in alignment with both the UAE Government’s as well as Mubadala’s own Net Zero 2050 goals.

MDGH has established the Framework under which it can issue Green Finance Instruments which may include bonds (including private placements), loans, sukuks, 
medium-term notes and commercial paper. 

The Framework is in alignment with the ICMA’s Green Bond Principles 2021 and LMA’s Green Loan Principles 2023. 

For more information, please visit Mubadala website here. 

https://www.mubadala.com/en/investors/overview
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MDGH GREEN BOND ALLOCATION REPORT

Issuer MDGH GMTN (RSC) LTD

Rank Senior Unsecured

Principle Amount USD 750 million

Issue Price 100%

Coupon 5.875%

Tenor 10.5 years

ISIN ISIN: US55285GAE44 (144A)
ISIN: XS2707149600 (Reg S)

Issue Date 1 November 2023

Ratings Fitch: AA / Moody’s: Aa2

Use of Proceeds Financing Eligible Green Investments in 
line with the Green Finance Framework

Green Bond Issuance Summary
In November 2023, MDGH GMTN RSC Ltd, irrevocably and unconditionally 

guaranteed by Mamoura Diversified Global Holding PJSC (“MDGH”), issued 

a green bond of USD 750 million (the “Green Bond”).

Green Bond Fully Allocated
MDGH allocated 100% of the net proceeds from the Green Bond’s issuance (USD 750 

million) to projects globally in the categories of renewable energy and green buildings as 

outlined in the MDGH Green Finance Framework. Please refer to the table below for 

details. 

Use of Proceeds Category Projects Financed Country Amount Allocated
       (USD) 

Renewable Energy

Company Global 172,996,598

Offshore wind energy France, Germany, 
& Taiwan 323,989,933

Solar and wind energy India 108,000,000

Green Buildings 

Spanish student 
housing platform Spain 35,947,384 

UK logistics platform UK 109,066,085  

Total Proceeds Allocated 
(as of 31 October 2025) (A) 750,000,000

Unallocated Proceeds 
(as of 31 October 2025) 0

-  The MDGH Finance Working Group has approved this report as of 1 November 2025. PwC has been engaged to provide Limited Assurance report (see slide 9-10) on allocation of proceeds marked with symbol (A) above.
-  Amount of refinancing is ~93.5% of the Total Proceeds Allocated
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USD 750 
million 
Allocated funds 

383
Annual 
emissions 
avoided
(ktCO2e)

5
Projects

83K
Cars driven for 
one year

22
Countries

25M
Trees, yearly 
sequestration

IMPACT REPORT
Summary of Impact – Portfolio Level

Use of Proceeds 
Category

Allocated Amount 
(USD million)

Financed Emissions 
Avoided 
(tCO2e/year)

Financed Emissions 
Avoided / USD 
million 
(tCO2e/year/USD million)

Renewable Energy 
(projects) 432 251,630 582.49

Renewable Energy 
(company) 2 173 131,499 760.12

Green Buildings 145 150 1.03

Total 750 383,279 511.04

Mubadala mandated Sustainalytics to quantify the estimated impact of 
projects financed / refinanced by the 2023 Green Bond issued in line with 
the MDGH Green Finance Framework. 

Since the 2023 issuance, USD 750 million have been allocated to projects 
globally in the categories of renewable energy and green buildings. For a 
representative year, it is estimated to contribute to 383,279 tonnes of 
carbon dioxide equivalents in avoided GHG emissions.

For more information, please refer to the Impact Report1 conducted by 
Sustainalytics for the Green Bond

Contribution to UN Sustainable Development Goals

1 Sustainalytics Impact Report here
2 Global pure play renewable energy company pioneering to act as a key enabler of the UAE's vision as a global leader in sustainability and climate action

http://www.mubadala.com/en/investors/overview
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INDEPENDENT LIMITED ASSURANCE REPORT

- Access Independent Limited Assurance Report here

http://www.mubadala.com/en/investors/overview
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INDEPENDENT LIMITED ASSURANCE REPORT (CONTINUED)

- Access Independent Limited Assurance Report here

http://www.mubadala.com/en/investors/overview
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