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ABOUT MUBADALA

Mamoura Diversified Global Holding PISC (“MDGH?”), the
guarantor under the Global Medium Term Note programme,

is a wholly owned subsidiary of Mubadala Investment
Company PJSC (“Mubadala”).

Mubadala is a sovereign investor managing a global
portfolio, aimed at generating sustainable financial returns
for its sole shareholder, the Government of Abu Dhabi.

As of 2024, Mubadala’s USD 330 billion (AED 1.212 trillion)
portfolio spans six continents with interests in multiple
sectors and asset classes. We leverage our deep sectoral
expertise and long-standing partnerships to drive
sustainable growth and profit, while supporting the
continued diversification and global integration of the
economy of the United Arab Emirates.
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INTRODUCTION

About this Report

This Green Bond Report provides details on MDGH’s:
= Eligible green investments
= Allocation of proceeds to the eligible green investments

= Estimated Impact achieved by the inaugural Green Bond

Thisis MDGH'’s second green bond report published since the issuance of the
inaugural USD 750 million corporate green bond in November 2023.

We recommend reading this report alongside the MDGH Green Finance Framework
and its Second Party Opinion (SPO) for a comprehensive understanding.

The estimated impacts achieved by the portfolio were calculated by Sustainalytics.
PricewaterhouseCoopers Limited Partnership — Abu Dhabi ("PwC*) was engaged to
provide an independent limited assurance relating to the allocation of proceeds as
mentioned with (A) on page 7. For more details, please refer to the Independent
Limited Assurance Report on pages 9 & 10.



RESPONSIBLE INVESTING AT MUBADALA

Responsible investing remains central to our mandate to deliver sustainable financial returns and

create opportunities for future generations

Clear goals and foundational pillars:

Responsible Investing was established as the steward of
sustainability integration across Mubadala with a focus on
supporting enhanced decision making.

Deploying our capital purposefully - Developing and
implementing our Sustainable Returns Model and integrating
climate considerations into portfolio modelling and capital
allocation.
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Driving change in our portfolio companies - Building sustainability
02 | considerations into to stewardship of our portfolio companies to
drive change and realize value creation.

Convening partners for change - Partnering with governments,
03 businesses, and industry leaders to share best practices and find
common ground for action and stewardship.

Our Net Zero Commitment

Key principles and guidance:

Focus on the investor objectives of value creation and
preservation

Draw on global best practice to create agile and efficient
models/practices that weave seamlessly into Mubadala’s
investment life cycle

Tailor solutions and engagement commensurate with materiality of
sustainability issues

Establish consistent and relevant information flow to investment
decision makers

Mubadala has articulated a target to achieve net zero greenhouse gas emissions across its global portfolio and corporate operations by 2050.
This ambition reflects the Group’s alignment with the United Arab Emirates’ national objectives, and Mubadala's recognition that climate-related
risks and opportunities are increasingly material to long-term value creation and portfolio resilience.



MDGH’s GREEN FINANCE FRAMEWORK

MDGH established a Green Finance Framework (the “Framework”) to be able to issue Green Finance Instruments to finance and refinance projects which enable the
transition to a low carbon and climate resilient economy in alignment with both the UAE Government’s as well as Mubadala’s own Net Zero 2050 goals.

MDGH has established the Framework under which it can issue Green Finance Instruments which may include bonds (including private placements), loans, sukuks,
medium-term notes and commercial paper.

The Framework is in alighment with the ICMA’s Green Bond Principles 2021 and LMA’s Green Loan Principles 2023.

For more information, please visit Mubadala website here.

Process for Project

Management of
Proceeds

Reporting External Review

Use of Proceeds Evaluation and Selection

MDGH has established a clear Second Party Opinion (Pre-

The net proceeds from the MDGH intends to publish a

An amount at least equal to the

net proceeds from Green
Finance Instruments issued by
MDGH will be used to finance
and/orrefinance in whole orin
part the following portfolio of
Eligible Green Investments:
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decision-making process to
determine the eligibility of the
nominated Eligible Green
Investments, in accordance
with the Eligibility Criteria.

Eligible Green Investments will
be selected by a dedicated
Green Finance Working Group (
“Working Group”) set up
within MDGH. The Working
Group will meet at least once
on an annual basis.

Green Finance Instruments will
be managed by MDGH using a
portfolio approach.

MDGH intends to fully allocate
proceeds within 12 months of
issuance. MDGH intends to
allocate these proceeds to an
Eligible Green Investments
portfolio, selected in
accordance with the Eligibility
Criteria and the Process for
Project Evaluation and
Selection.

reporton the allocation of
proceeds to the Eligible Green
Investments Portfolio as well
as an impact report annually
and at least until no Green
Finance Instruments are
outstanding.

issuance)

MDGH has engaged Sustainalytics
to independently assess the
Framework, in alighment with the
applicable guidance and principles
in the form of a Second Party
Opinion.

Verification (Post-Issuance)
MDGH intends to request on annual
basis, starting one year after
issuance and until no Green Finance
Instruments are outstanding, an
independent limited assurance
report of the allocation of the
proceeds to the Eligible Green
Investments Portfolio, provided by
its external auditor (or any
subsequent external auditor).
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MDGH GREEN BOND ALLOCATION REPORT

Green Bond Issuance Summary

In November 2023, MDGH GMTN RSC Ltd, irrevocably and unconditionally
guaranteed by Mamoura Diversified Global Holding PJISC (“MDGH?”), issued
a green bond of USD 750 million (the “Green Bond”).

Issuer MDGH GMTN (RSC) LTD

Rank Senior Unsecured

Principle Amount USD 750 million

Issue Price 100%

Coupon 5.875%

Tenor 10.5years

ISIN ISIN: US55285GAE44 (144A)
ISIN: XS2707149600 (Reg S)

Issue Date 1 November 2023

Ratings Fitch: AA/ Moody’s: Aa2

Financing Eligible Green Investments in

Use of Proceeds line with the Green Finance Framework

Green Bond Fully Allocated

MDGH allocated 100% of the net proceeds from the Green Bond’s issuance (USD 750
million) to projects globally in the categories of renewable energy and green buildings as

outlined in the MDGH Green Finance Framework. Please refer to the table below for

details.

Use of Proceeds Category Projects Financed Country Amou(r:j;\él)ocated

Company Global 172,996,598
. France, Germany,

Renewable Energy Offshore wind energy & Taiwan 323,989,933
Solar and wind energy India 108,000,000
ﬁpa”.'Sh Sf”ff'e”t Spain 35,947,384

Green Buildings ousing platiorm
UK logistics platform UK 109,066,085

Total Proceeds Allocated

(as of 31 October 2025) (A) 750,000,000

Unallocated Proceeds 0

(as of 31 October 2025)

- The MDGH Finance Working Group has approved this report as of 1 November 2025. PwC has been engaged to provide Limited Assurance report (see slide 9-10) on allocation of proceeds marked with symbol (A) above.

- Amount of refinancing is ~93.5% of the Total Proceeds Allocated



IMPACT REPORT

Summary of Impact - Portfolio Level

Mubadala mandated Sustainalytics to quantify the estimated impact of USD 750 383
projects financed / refinanced by the 2023 Green Bond issued in line with . Annual
the MDGH Green Finance Framework. million z\r/‘;';f;zns

. . - . Allocated funds
Since the 2023 issuance, USD 750 million have been allocated to projects (ktCO2e)
globally in the categories of renewable energy and green buildings. For a —
representative year, it is estimated to contribute to 383,279 tonnes of °
carbon dioxide equivalents in avoided GHG emissions. o = e 5 83K
For more information, please refer to the Impact Report! conducted by ~ Projects OC:;S ‘:g‘r’enfor
Sustainalytics for the Green Bond - Y

Use of Proceeds Allocated Amount Financed Emissions Financed Emissions (@)

Category (USD miltion) Avoided Avoided / USD 2 29 O 25M

(tCO2e/year) million Trees, yearl
(tCO2e/year/USD million) Countries I syeary
sequestratlon

Renewable Energy 432 251,630 582.49

(projects)

R blo E Contribution to UN Sustainable Development Goals

enewsable Energy 173 131,499 760.12

(company)

Green Buildings 145 150 1.03

Total 750 383,279 511.04

TSustainalytics Impact Report here
2Global pure play renewable energy company pioneering to act as a key enabler of the UAE's vision as a global leader in sustainability and climate action
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Independent practitioner’s limited assurance report on the allocation
of Green Bond proceeds of Mamoura Diversified Global Holding PJSC
(“MDGH") as of 31 October 2025

To the Board of Directors

Limited assurance conclusion

We have conducted a limited assurance engagement on the allocation of proceeds of Green Bond (I1SIN:
X352707149600) (“Green Bond”) as of 31 October 2025 as set out within the Sustainability information
and reporting criteria section of this report and is included and marked with a symbol *(A)” on page 07 of
the MDGH Green Finance Report for the period ended 31 October 2025 (the “Sustainability Information”).

Based on the procedures we have performed and the evidence we have obtained, nothing has come to
our attention that causes us fo believe that the Sustainability Information is not prepared, in all material
respects, in accordance with the MDGH's reporting criteria (the “Reporting Critenia”) referenced in the
Sustainability information and reporting critenia section below.

Basis for conclusion

We conducted our limited assurance engagement in accordance with International Standard on
Assurance Engagements (ISAE) 3000 (Revised), Assurance engagements other than audits or reviews of
historical financial information (“ISAE 3000 (Rewised)"), issued by the International Auditing and
Assurance Standards Board.

We believe that the evidence we have obtained is sufficient and appropriate to provide a basis for our
conclusion. Our responsibilities under this standard are further described in the Practifioner’s
responsibiliies section of our report.

Our independence and quality management

We have complied with the independence and other ethical requirements of the Intemational Code of
Ethics for Professional Accountants (including Interational Independence Standards) issued by the
International Ethics Standards Board for Accountants (IESBA Code), which is founded on fundamental
principles of integrity, objectivity, professional competence and due care, confidentiality and professional
behaviour, and the ethical and independence requirements applicable in the United Arab Emirates. We
have fulfilled our other ethical responsibilities in accordance with these requirements and the IESBA
Code.

Our firm applies the International Standard on Quality Management 1, which requires the firm to design,
implement and operate a system of quality management including policies or procedures regarding
compliance with ethical requirements, professional standards and licable legal and regulatory
requirements.

PricewaterhouseCoopers Limited Partnership - Abu Dhabi, Licence no. 1001301
Al Khatem Tower, Abu Dhabi Global Market, 25th Floor, PO Box 45263, Abu Dhabi - United Arab Emirates
T:+871 (0)2 694 6800, F: +971 (0)2 645 6610, www pwe.com/me

- Access Independent Limited Assurance Report here

INDEPENDENT LIMITED ASSURANCE REPORT
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Sustainability information and reporting criteria

The Sustainability Information needs to be read and understood together with the Reporting Criteria,
which MDGH is solely responsible for selecting and applying. The Sustainability Information and the
Reporting Criteria are set out in the table below:

Sustai ili Amoul Location of the Sustainability ) o
\ntommation’ syt  information in MDGH's Green Reporting Criteria®
Finance Report

“MDGH Green Finance

Framework dated September
Allocation of Green Bond 2023 on MDGH's website.
proceeds as of 31 Ociober 750,000,000 Page 7
2025 Available at:
https:/fwww mubadala comien/i
nvestorsioverview
(1) Our of iality di in the iality’ section of this report.

{2) The maintenance and integrity of MDGH's website i the responsibility of the Directors; the work carried out by us as
practitioners does not involve consideration of these matters and, ingly, we accept no responsibility of any changes that may
have occurred to the reported Sustsinability Information or the Reporting Criteria when presented on MDGH's website.

Responsibilities for the Sustainability Information
Management of MDGH is respensible for:

« the preparation of the Sustainability Information in accordance with the Reporting Critena, applied
as explained in the Green Finance Report;

« designing, implementing and maintaining such internal control as management determines is
necessary to enable the preparation of the Sustainability Information, in accordance with the
Reporting Criteria, that is free from material misstatement, whether due to fraud or error;

« the selection and application of appropriate sustainability reporiing methods and making
assumptions and estimates that are reasonable in the circumstances;

« producing the Green Finance Report that provides a balanced reflection of the MDGH's
performance in this area and discloses, with supporting rationale, matters relevant to the intended
users of the Green Finance Report;

« documenting and retaining underlying data and records to support the Sustainability Information.

The Board of Directors are responsible for overseeing the allocation of Green Bond proceeds and MDGH
reporting process.

Inherent limitations in preparing the Sustainability Information

The absence of a significant body of established practice on which to draw to evaluate and measure non-
financial information allows for different, but acceptable, evaluation and measurement techniques that can
affect comparability between entities and over time.

Non-financial performance information is subject to mere inherent limitations than financial information,
given the charactenstics of the underlying subject matter and the methods used for determining such
information. The precision of different measurement techniques may also vary.
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Responsibilities for the Sustainability Information (continued)

In particular, the basis for allocation of the Green Bond proceeds may differ between different reporting
frameworks, including whether pr ds may be allocated to existing projects or only to new projects,
and the basis on which eligibility of projects is determined. Therefore, MDGH's allocation of Green Bond
proceeds and our assurance thereon must be read and understood in conjunction with the Reporting
Criteria.

Practitioner’s responsibilities

Our responsibility is to plan and perform the assurance engagement to obtain limited assurance about
whether the Sustainability Information is free from material misstatement, whether due to fraud or error,
and to issue a limited assurance report that includes our conclusion. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence decisions of users taken on the basis of the Sustainability Information.

As part of a limited assurance engagement in accordance with ISAE 3000 (Revised) we exercise
professional judgement and maintain professional scepticism throughout the engagement. We also:

+ determine the suitability in the circumstances of MDGH's use of the Reporting Criteria as the
basis for the preparation of the Sustainability Information;

« perform risk assessment procedures, including obtaining an understanding of internal control
relevant to the engagement, to identify where material misstatements are likely to arise, whether
due to fraud or error, but not for the purpose of providing a conclusion on the effectiveness of
MDGH’s intemal control; and

« design and perform procedures responsive to where material misstatements are likely to arise in
the Sustainability Information. The risk of not detecting a material misstaternent resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control

Materiality

We are required to plan and perform our work to address the areas where we have identified that a
material misstats it of the Sustainability Information is likely to anse.

Based on our professional judgment, we determined materiality for the Sustainability Information. A
benchmark of 5% has been applied.

The materiality threshold means that a misstatement of that amount or higher, either as an individual
misstatement, or as an aggregate of smaller misstatements, would lead us to conclude that the
Sustainability Information had not been prepared in all material respects in accordance with the Reporting
Criteria. For qualitative information, materiality considerations consider qualitative matters, including
balance, understandability, and lack of bias.

Summary of the work performed

A limited assurance engagement involves performing procedures to obtain evidence about the
Sustainability Information. The procedures in a limited assurance engagement vary in nature and timing
from, and are less in extent than for, a reasonable assurance engagement. Consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.

- Access Independent Limited Assurance Report here

INDEPENDENT LIMITED ASSURANCE REPORT (CONTINUED)
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Summary of the work performed (continued)

The nature, fiming and extent of procedures selected depend on professional judgement, including the
identification of where material misstatements are likely to arise in the Sustainability Information, whether
due to fraud or error.

In conducting our limited assurance engagement, we:

+ obtained an understanding of MDGH's processes and controls around management of proceeds,
identification, tracking and reporting of eligible projects against the Reporting Criteria;

+ obtained an understanding of the Reporting Criteria and their suitability for the evaluation and/or
measurements of the Sustainability Information;

+ assessed the risks that the Sustainability Information may be materially misstated and
determining the nature, timing and extent of further procedures;

+ enquired of relevant management, obtained and evaluated evidence supporting the allocation of
bonds proceeds to eligible projects on a sample basis against the Reporting Criteria;

+ agreed amounts reported as allocation of proceeds to underlying data sources and calculations
on a sample basis; and

+ inspected minutes of the Green Finance Working Group to assess that the assets to which
proceeds are allocated have been approved.

Qur assurance conclusion does not extend to information in respect of earlier periods or to any other
information included in, or linked from, MDGH's Green Finance Report including any images, audio files
or videos. Specifically but without limitations, the scope of our limited assurance did not extend to the
estimated impact.

Restriction on distribution and use

Qur report, including our conclusion has been prepared solely for the Board of Directors of MDGH in
accordance with the agreement between us dated 15 September 2025. To the fullest extent permitted by
law, we do not accept or assume responsibility or liability to anyone other than the Board of Directors of
MDGH for our work or this report except where terms are expressly agreed between us in writing.

PricewaterhouseCoopers Limited Partnership — Abu Dhabi
4 November 2025

Stuart Alexandar Scoular
Registered Auditor Number: 5563
Place: Abu Dhabi, United Arab Emirates
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